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. Greermlle County in Mort 1213  PRRE e o title to- whiclr property In now beint trnnderwl
to the undersigned OBLIG Ik who has (have) :m-eed to aasume said mortgage loan and to pay-the balance due thereon; and -
WHEREAS the ASSOCIATION has agreed to sald transfer of ownership. of the mo s OBLIGOR and hix. .
~usumptlon of the mortgage laan. provided the interent Tate on the balunce due-is &xcreu -

) * rate of __J_;i_'._._._—%, nnd’ can be escnlated ns herelua!ter
" NOW, THEREFORE this azreement made and entered into ‘this 8- qay of

" the ASSOCIATION, as mortg&zee, and - ,trutton and CJ-a
as usumina- OBLIGOI_%. _ -.

. Inconsideration of the ummises and the !nrther sum of $1 00 pald‘by
T hereby acknowledped, the undersigned parties agree as follows: - 000 OO ” .
. (1) That the loan balence at the time of thIs aunmption is s_-z_-t———!-—— that th SOCIA \ ION is presantly iml- )
~ ing the interest rate oft the balance to %%, That the ¢ LI _to Tepay bligation’ in monthly nmta]lment.l ‘
of ;_._.._14..7__8.9.._ each with pwment.s to ba a‘pplie&.ﬁrst to intmst and then to remamin r{ndpul:ba!mce duo Irom month to

month with the first monthly nayment bemg due ~ -
THE UNDERSIGNED agree(s) that the afod rite .of interear. on thls obhgntion may from time to time in tha c”on
na

- of the ASSOCIATIDN be increased to the: muimum rate per a.nnum permitted t;o be a.rged by the: then tppllcnble South-

law.: Provided, ‘however, that in no event shnll t]u muimum Tate o! interest. exceed £ 7}]5 per l.nnum on
the balance due. The ASSOCIATION shall send written notica ‘of any. increase. in'interest rates to the Jast known sddress of
OBLIGOR(S) and such increase shall; become.ffective /thirty (30) days after written notice is mailed. 1t is further agrecd that th
monthly installment payments may be’ adjusbed {n proportion. to jncrements in interest rates to aJlow the obllgntion to be tired

" nfull in substantially the 2ame time as would have occurred prior to any escalation in Interest.ra '
-7 7(3) Should any installment payment become due for a period In excess of (16) fifteen: days. he ASSOCIATION may collect
_“LATE CHARGE” not to exceed sn amount equal to five per centum (6%} of any such past due instaliment Da. ent. . :
) (4) ‘Privilege iz reserved by the ob!izor to make additional nayment.s on:the principal balance assuined providing that snch DAY~
ments, including obligatory princl;;al payments rpot in'any twelve (12) month peried: bezinning’ on the apniversary of the muﬁ)eﬁ?i
144
ix- (6

exceed twenty. per centum (20 of the origin principal balance assymed.. Furthey privil ﬂ ‘peserved mmf ln excess of
per centum (209)- of the original principal mce assumed. upon payment to the ASS0OC 'I'ION -of ‘& premium to s
_ months interest on such excess amount mputed at tha then prevailing rate of interest according: to:the terms, of -this agreement
" -between the undersigned parties, Provided, however, the entire ‘balance may be-pald in'full without any additional premlum dnring my
- thirty (30) day notice period after the A SOC TATION has given written notice that the interest rate is-to be escalated. :
: thi }(‘ 5} That %ll terms’and conditions us set: out in’ the ote nnd mortgage slmll contlnue inf . ueept ns modiﬂed expmuly by
4 Agreement. . : —s -
: (6) That this Amement éhall bind jointly and severally
heire, successors and ﬁ" :
. IN WITNESS WHE OF the: partiea here '

In the presence -of,

. 'Im consideration o!' Fldelity Federll Savi.n : n: As athna cox;ﬁut*io»‘the asumnti
. consideration of One dollar ($1.00), the receipt n! whieh is hereby “acknowledged,-I (we), the undes
- —GOR(S} do: hereby congent to. the terms of: this Modificati sumption Agreement and
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